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Forward Looking Statements

This presentation includes certain forward-looking statements and forward-looking information (together, i f o r -le@kingds t a t e meAH stadements other than statements of historical fact included
in this release, including, without limitation, statements regarding the acquisition of the Choquelimpie Project, exploration and development plans and other future plans and objectives of Norsemont
Mining Inc.(the i Co mp amfiyNdo r s e ramd patedtjal mineralisation on the Choquelimpie Project are forward-looking statements. There can be no assurance that such statements will prove to
be accurate and actual results and future events may vary from those anticipated in such statements. Important risk factors that could cause actual results to differ materially from the Company's
plans or expectations include failure to obtain CSE acceptance of the acquisition of the Choquelimpie Projectthe i Tr a n s a failure t reigve conditions to completion of the Transaction, failure
to raise sufficient funds on the proposed terms or at all and risks associated with mineral exploration, including the risk that actual results of exploration will be different from those expected by
management and the risk that potential mineralisation will not be upgraded or verified, and the other risks disclosed in this presentation. The forward-looking statements in this presentation were
developed based on the assumptions and expectations of management, including that CSE acceptance for the Transaction will be obtained, conditions will be satisfied, required fundraising will be
completed, the other assumptions disclosed in this presentation and that the risks described above will not materialize. There can be no assurance that the Transaction will complete. The
Company expressly disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as
otherwise required by applicable securities legislation.

Norsemont Mining

This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities, in any jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of such jurisdiction, including the United States. The securities referenced in this release have not been and will not be
registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or any state securities laws and may not be offered or sold within the United States or to, or for the
account or benefit of, a "U.S. person," as such term is defined in Regulation S under the U.S. Securities Act, unless an exemption from such registration requirements is available.

A qualified person has not done sufficient work to classify the historical estimate reported in the 6 Ge o | yoReéumsos Minerales del Proyecto Nilo, Dated January 30, 2017 by Antonio Cortes,
Cristian Quinones, Carlos Arevaio, Ken Brisebois, Mark Rookes (the i Ch o g u e R @ pn@ rpiteganed by Amec Foster Wheeler International Ingenieria y Construccion Limitada as current mineral
resources or mineral reserves and accordingly the Company is not treating it as a current estimate of mineral resources or reserves.

However, the Company considers these historical estimates to be relevant to investors as it may indicate the presence of mineralisation. In order to upgrade or verify the historical estimate as
current mineral resources the Company anticipates that it will need to perform confirmatory drilling, including twin holes and additional infill drilling, on both the oxide and sulfide portions of the
mineralisation. There are no more recent estimates available to the Company.

The presentation has been prepared by Norsemont management and does not represent an offer or recommendation to buy or sell the securities of Norsemont . Investors should always consult
their investment advisors prior to making any investment decisions.

Mr. David Flint, P.Geo, is a Qualified Person for the purposes of National Instrument 43-101 and has reviewed and approved the information of a scientific and technical nature contained in this
presentation. Mr. Flint has reviewed, but has not verified, the historical resource report for the Choquelimpie Project.

Cautionary Note to U.S. Readers Concerning Mineralisation Estimates: The estimates of mineralisation shown in this presentation have not been prepared in accordance with the definition
standards on mineral reserves of the Canadian Institute of Mining, Metallurgy and Petroleum referred to in Canadian National Instrument 43-101 Mineral Disclosure Standards (fi N43-1019. The
definitions of mineralisation used in NI 43-101 differ from the definitions in U.S. Securities and Exchange Commission ( SECQ Industry Guide 7. We advise U.S. readers that while these terms are
recognized and required by Canadian regulations, these terms are not defined terms or the same as defined terms under SEC Industry Guide 7 and are normally not permitted to be used in reports
and registration statements filed with the SEC. U.S. Readers are cautioned not to assume that any estimates of mineral reserves and resources shown in this presentation meet SEC Industry Guide 7
standards.
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Stable Jurisdiction, Regional Tax Benefits
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Chlle Norsemont Mining

AStabIe mining jurisdiction

AI\/Iost multinationals operating in Chile
AI\/Iining industry accounts for 12% of GDP
ANO. 1 Global Copper Producer

ATop 10 on Fraser | ns
Attractiveness Index

AChiIe Speeds Up Permitting for Mining
Projects by up to 70%

Choquelimpie

APast Producing Gold-Silver Mine
ALocated in Northern Chile e

PARINACOTA
~ PROVINCE

RESIONRY "\,

AArica I Parinacota Province
AllS kms ENE of port of Arica !
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Existing 43 -101 Resource

Oxide Mineralization

Norsemont Mining

Classificati
on K tonnes Au g/t K Oz Au Ag glt K Oz Ag Cu % K Cu Lbs. Au Eq Au Eq Oz
Indicated
23,772 0.54 415 13.33 10,186 0 0 0.69 529,000
Inferred 1,190 0.31 12 4.91 188 0 0 0.37 14,000
Sulfide Mineralization
Indicated
57,748 0.70 1,291 12.34 22,903 0.04 50,913 0.88 1,629,000
Inferred 24,913 0.55 443 8.95 7,171 0.03 19,141 0.69 554,000
Total Mineralization
Indicated
81,520 0.65 1,705 12.63 33,090 0.04 50,913 0.82 2,157,000
Inferred 26,103 0.54 455 8.77 7,359 0.03 19,141 0.68 568,000
Notes

1) {0200 2Ataz2ys /tDZ tNBaARSYy(d 2F w5! A& NBalLlRyaroftS a@nbtenkisad YAYSNIt NBaz2dzNDOS SadAaylrdsS |
defined by NI 43.01
2) TheMineral Resourceseffective date February28, 2025 are reported at an in-situ cut-off gradeof 0.17 g/t Aufor Oxide,0.18 g/t Aufor Mixed
whichis includedin the tabulation of oxidein the abovetable and 0.28 g/t Au for Sulfidemineralization The cutoff gradeshave beenderived
USB2,50000z, a silver price of USp28.0/0z and a copper price of US$4.00/Ib ., and suitablebenchmarkedechnicaland economicparametersfor
openpit mining (mining=US$3.50, processing= USp11.0 for crushingand leachingof oxidesand USs20for milling of sulfides)
3) Metal recoveriesare assumedo be OxideCrush/Leact80%Au, 45%Ag,0%4Cu Mixed Crush/Leaci75%Au, 25%Ag,0%Cy SulfideMilling 90%Au,

80%Agand 75%Cu
4) Metal Equivalentuncesare calculatedusingthe formula: AuEqOz=AUOz+ (OzAg AgPricéAUPricg+CuGradeCuPricéAuPrice
5) Mineral resourcesare not mineralreservesand do not havedemonstratedeconomicviability. Gold, silver,lead and copperassaysvere capped

where appropriate Givenhistoricalproduction, it isthe O 2 Y LJI ofiidd &hat all the elementsincludedin the metal equivalentscalculation
haveareasonablepotential to be recoveredandsold
6) AllU 3 dzivighdedto NB b thedelative accuracyof the estimates
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Corporate Strategy Norsemont Mining

Oxide Resources Path to Production Resource Expansion

A2026 A2025

ALeachability Studies A7 deeper sulfide exploration holes for
A Cyanide Solubility samples submitted to the a total of 1,650 meters drilled

laboratory AZ 026

A Column tests on Stockpile materials .
AProcessing plant refurbishment studies ~ AReport results for the 2025 drilling

A Oxide in-situ resource expansion drilling ADeeper infill drilling

APEA for oxide production ARe-assess geophysical survey data
A2027 APorphyry Cu & Au opportunities

AUpdate resource estimate
Alnitiate approval for expanded drilling

Alnitiate metallurgical testing of sulfide
mineralization.
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Oxide
Stockplles

Total of 66 Sonic drill holes in
Stockpiles (210k AuEqg 0z):
/866 Holes, 1,268m

Objective:

A Established mineral type,
tonnes and grade of
stockpiles. Drill materials
to be tested in H1 2026 for
metallurgical
characteristics
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Norsemont Mining

Phase 3
Expansion Dirill
Program -
Enhancing value

472100 472600

Priority Drill

Objective: Sulfide Resource
Expansion

202571 Drilled 7 holes for total of
1,650

Holes directed towards higher grade
targets

Drilling points
*—»Hole in Progress
Y~ 2025 Hole Completed
" @ Priority Drill Holes (2026)
p‘:-._. M Hydrothermal breccias

! Y

472100 472600 473100 3600

By Geologist SCM Vilacollo - L.D. Barraza WGS84/UTM zone 195
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SW-NE Long Section: Choqgue to Left, Vizcacha to Right

NE Choquelimpie
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Hydrothermal Breccias Host Higher Grades

Norsemont Mining
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Units

Hydrothermal breccia
Breccia, chaotic, crystalline tuff matrix

Dacite quartz porphyritic dome

Drill Holes
. 2021 Norsemont DDH, Au >0.3 g/t

Historic drill holes, Au >0.3 g/t
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n Vizcacha Top 5 Historic Intercepts Norsemont Mlnlng
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ABest intercept A-327:
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Norsemont Mining

Mapping the System

Laterally extensive

Plan Map i 4600m asl depth slice IP Chargeability VIZCACHA PIT

Drill Hole A -327 E
35m @ 32.2 g/t Au "0

+7976100 N

CHOQUE PRI
Drill Hole R-066

120m @ 4.1 g/t Au A % e BT V' T

chargeability_3dinv_msecs

Drill Hole Trace
Au g/t

B 5-340
B 25-5

1-25
I 03-1
I 0 -03
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Vizcachan Zone: Galdl Porpliyyyy-Style: Altenationn 7,

Norsemont Mining
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Copper Intersected at Depth

. . t Mining
A A ’
NW SE
Units
Hydrothermal breccia
CHOQUE PIT Mv21-009 7 \»
4800
” 4 o Daci-andesite porphyritic dome
15m @ 0.84 g/t Au .
] e e Locally brechose Daci-
I ; & 47m@ 0.56 g/t Au andesite (DAB)
. £ R\ ‘
SRy w o Dacite quartz porphyritic dome
® 1. stz perghy
. ' 170m@ 1.35 g/t Au, 18.3 g/t Au
t ‘ : L- (1.57 g/t AuEq.), 0.2% Cu
lasoo | P AN incl. 1m @ 15.42 g/t Au, 113 g/t Ag, 1.22% Cu Drill Holes
3 " incl. 3m @ 2.69 g/t Au, 36 g/t Ag, 0.66% Cu
I incl. 94m@ 1.64 gt Au, 24 gt Ag . 2021 Norsemont DDH
\ & _mcl. 9m @ 5.05 g/t Au, 124 g/t Ag, 0.74% Cu Significant Intercepts
\ i = incl. 6m @ 4.37 g/t Au. 49 g/t Ag, 1.12% Cu
N ; ' “om incl. 9m @ 3.10 g/t Au, 48 g/t Ag, 0.68% Cu ke EER
] \ 7 : " e ¢ wa ’ Historic drill holes, Au >0.3 g/t
N
Open *Gold equivalent, AUEq. Is calculated using 80:1 silver to gold ratio where
£ Inferred boundary of AuEq = Au + (Ag * 0.012). No allowances have been made to
= sulfide-quartz stockwork accompdate potential recovery losses that would occur in a mining
& mineralisation IFifsited Beingar—> scenario.
** Significant gold intercepts are those with >0.3 g/t Au. Maximum 4m
continuous internal dilution, AND >10 gram-meters. Grades are core-
DQP length weighted and rounded to two decimal places. True width is
200 m Section Data: DAP estimated at 75-95% of core length.
| I I Az: 125°, Influence: +/-12,5m
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Presidential Decrees & Mining Concessions

Norsemont Mining
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Exploration Upside 1 Property Wide Targets Over 8km

Norsemont Mining

O Targets

CSE: NOM | OTC. NRRSF | FRA: LXZ1



Excellent Existing Infrastructure &

Norsemont Mining

Located in Arica & Parinacota Region
5757 Hectares Property

Year-round road access

Power and water on-site

Water Permits

Fully equipped camp, offices & warehouse;
refurbished and in service 2025

3,000 tons/day mill on site
ADR effluent treatment plant
Warehouse and logging facility

All historic, new sonic and diamond drill core kept
on-site

Lab for sample preparation
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Choquelimpie Metallurgy

Knowing the Asset Norsemont Mining

recoveries (~90% Au)

A Initial focus on delineating near-
surface oxide material, (in-situ,
stockpiles) for leaching

A Establish both leach and flotation
characteristics of mixed and sulphide
material

Previous flotation test-work indicated
recoveries of 87% Au and 78% Ag

Upside for optimization with newer
technologies
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Public and Community Relations

Gaining Social Licénse Norsemont Mining

Stakeholders:
Local Aymara communities

Governorsdé offices of Aricalf’s
of Arica, Putre and Camarones; Government agencies -
SEREMI (Reg. Mines Ministry), SEA (Environmental
Assessment), SERNAGEOMIN (Geology & Mining), DGA
(Water), SAG (Agriculture), CONAF (National Forest)

Environment:

Weather stations established, water samples collected
to provide seasonal baseline data for environmental
monitoring and to support future permitting

Objective:

To promote mutual understanding and benefit by ensuring
plans are communicated in a timely, transparently manner
and feedback incorporated into planning and execution
of activities, respectful of regulations, the environment,
community activities and customs

Aymara APachamamao ceremony tp bl
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Tax Benefits - Operating in Arica

Norsemont Mining

Tax benefits to operating in Arica-Parinacota:

A30% credit on investments in physical assets
(construction, machinery and equipment)

A40% credit on investments in construction or
real estate

AArica Industrial Free Trade Zone located near
Chile-Peru-Bolivia border

ACompanies registered in the Arica Free Trade
Zone are eligible for:

i) 100% exemption from corporate tax

i) 100% exemption from custom duties
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Hidden Treasure Norsemont Mining

Substantial investment by past operators

e _ Brownfields Project i 143,000 Meters drilled (1710+ holes)
Significant infrastructure (plant, power,

roads)

Large initial 43-101 Au-Ag resource Quality Project, Past Producer, 100% Ownership

Stable Jurisdiction, Regional Tax Benefits

sulphides initiated
Technical Expertise, Disciplined Decision Making

Phase 3 drilling resuming April-2026 Q
Metallurgical test work of stockpiles and
Near-term oxide and potential sulphide Q
leach possibilities

Porphyry copper & gold potential Q Community and Environmental Leadership

Engineering studies underway _ _ _ _ _
Potential leaching of sulphide material, plenty of oxides
Raised $22M (2025) from strategics such

as Rob McEwen, Paul Matysek, Quinton
Hennigh, Crescat, Victor Cantore & Larry
Lepard

Both Cu and Au porphyry systems

22



